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SANJAY SAKHUJA 

 
Executive Chairman and Whole Time Director 
 

  

Sanjay Sakhuja leads the Structured Finance, SME Finance and Principal Investment businesses at Ambit. 
He joined Ambit as Managing Director in the Mergers and Acquisitions practice in August 2003, and 
spearheaded the business from 2009 to 2013. 
 
Prior to joining Ambit, Sanjay worked with Lazard, Arthur Andersen, Indal and Citibank. At Ambit, he has 
worked across verticals, including Banking, Financial Services, Insurance, Auto, FMCG and Industrials, 
and has advised numerous local and global clients on Mergers and Acquisitions, Divestitures and Fund-
raising transactions. 
 
Sanjay is a qualified Chartered Accountant and has also completed an Advanced Management Program 
from the Wharton Business School. He holds a B.A. (Hons) in Economics from St. Stephens College, 
Delhi. 

 

  
 

SANJAY AGARWAL 

 
CEO and Whole Time Director 
  

Sanjay Agarwal leads the SME Finance business at Ambit. 
 
Sanjay Agarwal leads the SME Finance business at Ambit. Prior to joining Ambit, Sanjay set up 
Finmax and sold the SME business to Ambit Finvest Private Limited. Sanjay has more than two 
decades of rich experience in the SME lending space, having previously worked with Yes Bank as 
Senior President & Business Head (Banking) for almost a decade and Standard Chartered Bank as 
Head of Risk (SMEs). He also worked with Centurion Bank of Punjab and SBI Commercial & 
International Bank Ltd. He was conferred with “Professional Achiever’s (Financial Sector) Award" in 
2010 for his exceptional achievements as a professional by Institute of Chartered Accountant of India 
(ICAI) and Certificate of Recognition for enhancing brand image of ICAI in 2015. 
 
Sanjay is a Chartered Accountant (Rank holder) and Cost Accountant from The Institute of Cost and 
Works Accountants of India and has a Bachelors degree in Commerce from Mohanlal Sukhadia 
University. 
 
 

 

 

 

 

 

 

 

 

 



 

 

VIKRANT NARANG 

 
Deputy CEO and Whole Time Director  
 
 

 
Vikrant leads the Structured Finance businesses at Ambit. Vikrant has experience of nearly two 
decades in financial services industry across corporate finance, debt and equity capital markets and in 
structured capital raising solutions.  Prior to joining Ambit, he was a senior member of the KKR 
(NBFC) business where he originated and underwrote numerous lending transactions. Previously, he 
was a Director at Barclays Capital (Investment Banking) where he was responsible for client coverage 
across large Indian Groups, mid-market clients and Financial Sponsors. Vikrant also worked in 
Investment Banking division at ABN AMRO Bank and PwC. Vikrant has managed relationships 
across industries, and diligence and managed portfolios for several years while being part of KKR, 
Barclays and ABN AMRO. Extensive specialized experience across structured credit, acquisition 
financing, syndicated loans and corporate finance advisory in onshore and offshore markets. 
 
Vikrant holds a Bachelor in Arts (BA) with honors in Economics from SRCC College, Delhi University. 
He is also a qualified Chartered Accountant from the Institute of Chartered Accountants of India. 
 

 

 

SANJAY DHOKA 

 
COO & CFO and Whole Time Dircetor 
 

  

Sanjay Dhoka is COO & CFO and is responsible for overall Operations, Finance and Treasury functions. 
He has over two decades of cross-functional experience and has been with Ambit since 2010. He has 
worked on a wide spectrum of businesses ranging from NBFCs to Stock broking, and also across the 
Manufacturing and Mining industries. 

Prior to joining Ambit, Sanjay worked with Karvy Financial Services, Anand Rathi Group, Aditya Birla 
Group and SOCGEN-Crosby Securities. 

 Sanjay has played an instrumental role in setting up the NBFC arm of Ambit and is also part of the board 
of the business. He is a qualified Chartered Accountant and holds a Bachelors of Commerce degree from 
the University of Ajmer, Rajasthan. 

 

 

 

 
 
 
 
 



 

 

K M JAYARAO 

 
Independent Director and Chairman of Risk Management Committee and 
IT Strategy Committee  
 

  

Mr. K M Jayarao is a retired Senior General Manager of ICICI Bank Ltd. He worked with the Bank for 
over 35 years and has vast experience in credit underwriting, Risk management, Corporate Debt 
Restructuring and Stressed asset management. 
 
He was involved in the appraisal and monitoring of large and medium sized projects as a part of Project 
Finance Group of ICICI Bank Limited. He has been the Relationship Manger with the Corporate Banking 
Group and handled several large corporate relationships for more than 10 years. He headed the Special 
Asset Management Group and the Strategic Solutions Group, which focused on handling stressed asset 
portfolio of the Bank, creating innovative solutions to extract value from the stressed asset portfolio.      
 
He was the nominee of the Bank on the Corporate Debt restructuring (CDR) Empowered Group and was 
appointed as a Nominee Director of the Bank on several corporates and other assisted companies. He was 
the nominee of the Bank on the Board of Asset Reconstruction Company of India Limited (ARCIL) as 
well between June 2009 and June 2017. During his tenure on the Board of ARCIL he was also a member 
of the Audit Committee, Remuneration Committee, Trustee Committee and Capital raising Committee. 
 
Post his retirement, He joined Ambit Flowers Asset Reconstruction Company Private Limited (a joint 
venture with JC Flowers and Ambit) as the Executive Vice Chairman. He then resigned from the ARC in 
February 2019. 
 
K.M. Jayarao holds a Bachelor's degree in Mechanical Engineering and attended the management 
programs conducted by University of Michigan School of Executive Education Centre and JP Morgan. 

 

  
  

 
SHALINI KAMATH 

 
Independent Director and Chairperson of Nomination and Remuneration 
Committee and Corporate Social Responsibility Committee 
 

 
Shalini Kamath is an Independent Director on the Board of Abbott India Limited, Borosil Glassworks 
Limited, Graphite India Limited. She is also on the Advisory Board of TRRAIN (Trust for Retailers 
and Retail Associates of India). She has been the Chairperson for FICCI - Women on Corporate 
Boards Mentorship program. 
 
She has almost 15 years of experience in Human Resources Department and has worked with 
organisations like Chevron Texaco India, Star India, KPMG India and Ambit Holdings. In addition, 
her role in managing the Corporate Communications function at Ambit Holdings has given her the 
experience in building a strong Corporate Brand, both externally and internally.  
 
She is a MBA graduate from Edinburgh Business School, UK and was trained at Harvard Business 
School in Change and Transformation. She has received various accolades in her career like: Iconic 
Woman Creating a Better World for All by Women Economic Forum and Women Entrepreneurship 



 

 

Award in the field of Management by Bharat Nirman in 2017 and Women Super Achiever Award 
from India Human Capital in 2011. 
 
She is a sought after speaker, evangelist and a voice against Domestic Violence and firmly believes in 
continuous renewal to remain relevant in today’s time. She has co-authored - Breakthrough: Secrets 

of growth, happiness and bounce backs from women around the world.  
 

 

 

 

AMEET PARIKH 
 
Independent Director and Chairman of Audit Committee 
 
  

 
Mr. Ameet Parikh is the Managing Partner of Morphis Business Advisory, a successor to Tranzmute 
Capital & Management, a company he co-founded in 2011. Ameet is a Chartered Accountant and a 
Law graduate and has over 33 years of professional services experience. 
 
After qualifying as a CA in 1984, Ameet started his career with Arthur Andersen during its startup 
phase in India. He held leadership positions at Arthur Andersons and Ernst & Young. 
 
Ameet founded Axis Risk Consulting, an independent and focused Risk Consulting organization, 
which was acquired by Genpact (NYSE: G), a US$ 2.5 Billion company.  Ameet continued to serve 
as Axis’s Managing Director until 2010 and expanded the practice to Genpact’s global clients across 
several countries.  
 
Ameet has served companies principally, in the Health and Life Sciences, Manufacturing, Technology 
Services, Business Process Outsourcing and Advertising industries. 
 

 
 

SUNIL GULATI 

 
Senior Advisor 
 
  

Mr.  Sunil Gulati is an external advisor to Ambit Finvest. 
 
He has three decades of global experience in the banking industry across investment banking, corporate 
finance, relationship management, risk management and corporate strategy. 
 
He is the Chairman of Merisis Advisors and an Independent Director on the Boards of many reputed 
financial institutes which includes eminent names like PNB Metlife India Insurance; SBI Mutual Fund 
Trustee Co; Fincare Small Finance Bank; Varthana Finance etc. He is also a member of SEBI's Advisory 
Committee on Mutual Funds and is a Charter Member of TiE, Mumbai and their Fintech Special Interest 
Group. He is also a Senior Advisor to Adani Capital, MoneyTap, WEH Ventures and Kaizenvest.  
 



 

 

He has been a key member of the management teams at RBL Bank Ltd, Yes Bank and ING Group at the 
stage of their rapid growth and transformation and establishment as mainstream players in the Indian 
Banking industry. His last role was as the Chief Risk Officer of RBL Bank Ltd. 
 
Sunil holds a Post Graduate Diploma in Management from Indian Institute of Management (IIM), 
Ahmedabad and a Bachelor in Technology (BTech) from Indian Institute of Technology (IIT), Delhi. 
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STATUTORY AUDITOR 
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Secretarial Audit Report 
Form No. MR-3 

For the Financial year ended 31st March, 2020 
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014]  

 
To,  
The Members, 
Ambit Finvest Private Limited  
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Ambit Finvest Private Limited  (hereinafter called ‘the 
Company’). Secretarial audit was conducted in a manner that provided me a reasonable basis for 
evaluating the corporate conducts/ statutory compliances and expressing my opinion thereon. 
 
Based on my verification of the Ambit Finvest Private Limited’s books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, I 
hereby report that in my opinion, the Company has, during the audit period covering the financial year 
ended on 31st March, 2020, complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner 
and subject to the reporting made hereinafter: 
 
I have examined the books, papers, minute books, forms and returns filed and other records maintained 
by the Company for the financial year ended on 31st March, 2020 according to the provisions of: 
(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;  

(To the extent applicable) 
(iii) The Depositories Act, 1996 and the Regulations and the Bye-laws framed thereunder;  
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings (To the extent applicable); 
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992(‘The SEBI’) :-  
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; (Not relevant / applicable to the Company) 
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(to the extent applicable to the Company) 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009; (Not relevant / applicable to the Company)  
(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 

2014; (Not relevant / applicable to the Company) 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008;  
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (to the extent 
applicable to the Company) 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 
(Not relevant / applicable to the Company) 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998. (Not 
relevant / applicable to the Company) 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. (to the extent applicable to the Company) 

(vi) The following laws are specifically applicable to the Company in addition to laws mentioned above 
(i) Reserve Bank of India Act, 1934 to the extent applicability of Master Direction - Non-Banking 

Financial Company - Systemically Important Non-Deposit taking Company and Deposit taking 
Company (Reserve Bank) Directions, 2016. 

I have also examined compliance with the applicable clauses to the following: 
(ii) Secretarial Standards issued by The Institute of Company Secretaries of India; 
(iii) The Listing Agreement entered into by the Company with BSE Limited in respect of its Debt 

Securities in accordance with SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. 
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During the period under review the Company has complied with the applicable provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 
 
I further report that, the Board of Directors of the Company is constituted with proper balance of 
Executive, Non – Executive Directors and Independent Directors. The changes in the composition of the 
Board of Directors that took place during the period under review were carried out in compliance with the 
provisions of the Act. 
 
Adequate notice is given to all the directors to schedule the Board Meeting, agenda and detailed notes 
on agenda were sent at least seven days in advance or in compliance with the Act, and a system exists 
for seeking and obtaining further information and clarifications on the agenda items before the meeting 
and for meaningful participation at the meeting. 

All decisions at Board Meetings and Committee Meetings carried out unanimously as recorded in the 
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 
  
I further report that there are adequate systems and processes in the company commensurate with the 
size and operations of the company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines. 

I further report that, during the period under review, the company has  

1. Pursuant to the special resolution passed at the 13th Annual General Meeting of the Company held 
on 16th August 2019, consent of the members of the company was obtained for the following; 
a) Issue and allot upto 3,95,000 equity shares of the Company having a face value of `10/- each at 

a price of `306/- (including a premium of `296/-), on a partly paid basis of which 355,000 equity 
shares having face value of `10/- each at a price of `306/- (including a premium of `296/-) of 

which `6/- per share partly paid on application (`1/- towards face value and `5/- towards 

premium), was allotted by allotment and transfer committee on 19th September 2019; 
2. Pursuant to the special resolution passed at the Extra Ordinary General Meeting of the Company 

held on 7th January 2020, consent of the members of the company was obtained for issue of Rated, 
Senior, Secured, Listed, Transferable, Redeemable, Principal Protected Market Linked Non-
Convertible Debentures upto aggregate amount of INR 200 crores on a private placement basis and 
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of which 4,265 Debentures having face value of `1,00,000/- each amounting to `42,65,00,000/- was 

allotted by operations committee on February 18, 2020 and the said debentures was listed with BSE 
Limited on 6th March 2020; 

3. Pursuant to the special resolution passed at the Extra-ordinary General Meeting of the Company 
held on 3rd March 2020, consent of the members of the company was obtained for the following: 
b) Issue and allot upto 44,01,100 equity shares of the Company having a face value of `10/- each 

at a price of `531.69 (including a premium of `521.69) on fully paid up basis and the same was 

allotted by allotment and transfer committee on 5th March 2020; 
c) Issue and allot upto 10,38,605 equity shares of the Company having a face value of `10/- each 

at a price of `531.69 (including a premium of Rs. 521.69), on a partly paid basis and the same 

allotted by allotment and transfer committee on 5th March 2020 of which `6/- per share partly 
paid on application (`1/- towards face value and `5/- towards premium); 

 
For D. M. Zaveri & Co 
Company Secretaries 
 
Sd/- 
 
Dharmesh Zaveri 
(Proprietor) 
FCS No.: 5418 
CP No.: 4363 
ICSI Unique Code: S2001MH046100 
Peer Review Cer. No.: 294/2015 
Place: Mumbai 
Date: 24th June 2020 
ICSI UDIN: F005418B000374710 





























































































































































12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, India 

Tel: +91 22 6819 8000 
 

 

 

 

Chartered Accountants  

 

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No. AAB-4294                    
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Floor, Kolkata-700 016 

 

Auditor’s Report to the Board of Directors pursuant to Master Directions – Non-Banking Financial 
Companies Auditor’s Report (Reserve Bank) Directions, 2016 

 
To the Board of Directors of 
Ambit Finvest Private Limited 
 
Ref: Report to the Board of Directors pursuant to Master Directions – Non-Banking Financial Companies 
Auditor’s Report (Reserve Bank) Directions, 2016 issued by the Reserve Bank of India (“RBI”) and 
amended from time to time (the “Auditor’s Report Directions”) for the year ended March 31, 2020 
 
1. We have audited the Ind AS financial statements of Ambit Finvest Private Limited (the “Company”), 

which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, including 
the statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of 
Changes in Equity for the year then ended and notes to the financial statements, including a summary 
of significant accounting policies and other explanatory information and issued our audit opinion dated 
June 24, 2020 thereon. These Ind AS financial statements are the responsibility of the Company’s 
management. Our responsibility was to express an opinion on these Ind AS financial statements based 
on our audit. Our audit was conducted in the manner specified under the section “Auditor’s 
Responsibility for the Audit of the Standalone Ind AS Financial Statements” of the said audit report. 
We also draw reference to the section “Responsibilities of Management and Those Charged with 
Governance for the Standalone Ind AS Financial Statements” in the Audit Report which applies to this 
report. 
 

2. The Ind AS financial statements, referred to in paragraph 1 above, have been prepared by the 
Company as per the Indian Accounting Standards specified in the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, read with the RBI notification no. DOR 
(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 regarding “Implementation of Indian 
Accounting Standards” and the relevant requirements of Master Direction – Non-Banking Financial 
Company - Systemically Important Non-Deposit taking Company and Deposit taking Company 
(Reserve Bank) Directions, 2016 issued by the RBI (the “NBFC Master Directions”) (collectively, the 
“Ind AS Accounting Framework”). 
 

3. As required by the Auditor’s Report Directions, based on our audit referred to in paragraph 1 above 
and based on the information and explanations given to us which to the best of our knowledge and 
belief were necessary for this purpose, we report hereunder on the matters specified in paragraphs 3 
and 4 of the Auditor’s Report Directions: 

i) The Company has been engaged in the business of a Non-Banking Financial Institution 
(‘NBFI’) as defined in section 45-I(a) of the Reserve Bank of India Act, 1934 (the “Act”) during 
the year ended March 31, 2020, requiring it to hold a Certificate of Registration (“CoR”) under 
section 45-IA of the Act. The Company is registered with the RBI as an NBFC without 
accepting public deposits vide CoR number N-13.01927 dated May 04, 2009. 

ii) The Company is entitled to continue to hold such CoR in terms of its principal business criteria 
(financial assets/income pattern) as at and for the year ended March 31, 2020. 

iii) The net owned fund (“NOF”) of the Company as of March 31, 2020, determined in accordance 
with the Ind AS Accounting Framework, is in compliance with the requirement as laid down in 
NBFC Master Directions. 

iv) The Board of Directors have passed a resolution on April 03, 2020 for non-acceptance of any 
public deposits; 

v) The capital adequacy ratio as of March 31, 2020, disclosed in the NBS-7 return (revised basis 
the audited accounts) resubmitted to the RBI on July 22, 2020 has been correctly determined 
in accordance with the Ind AS Accounting Framework and such ratio is in compliance with the 
minimum capital to risk assets ratio (“CRAR”) prescribed in the NBFC Master Directions. 



 

 

Chartered Accountants  

vi) As mentioned in paragraph 2 above, the Ind AS financial statements have been prepared by 
the Company in accordance with the Ind AS Accounting Framework which significantly differs 
from the erstwhile accounting standards specified in the Companies (Accounting Standards) 
Rules, 2006, as amended, the Companies (Accounts) Rules, 2014 and the requirements of 
the NBFC Master Directions (collectively, the “Previous Accounting Framework”). Accordingly, 
the Company’s compliances with the prudential norms on income recognition, accounting 
standards, asset classification and provisioning for bad and doubtful debts as specified in the 
NBFC Master Directions have not been commented upon. 

vii) The Company has furnished to the RBI, within the stipulated period, annual statement of 
capital funds, risk assets/exposures and risk asset ratio (Form NBS-7), as specified in the 
NBFC Returns Directions. Further, as informed by the management, such returns have been 
prepared in accordance with the Previous Accounting Framework. 

 
4. We have no responsibility to update this report for events and circumstances occurring after the date 

of our audit opinion mentioned in paragraph 1. 
 
5. This report is issued solely for reporting on the matters specified in paragraphs 3 and 4 of the Auditor’s 

Report Directions, to the Board of Directors and is not to be used or distributed for any other purpose. 
 
 
For S. R. Batliboi & Co. LLP 
Chartered Accountants 
ICAI Firm registration number: 301003E/E300005 
 
 
 
 
per Shrawan Jalan 
Partner   
Membership No: 102102 
UDIN: 20102102AAABQI2895 
 
Mumbai 
July 23, 2020 
 

Digitally signed by SHRAWAN
KUMAR JALAN
DN: cn=SHRAWAN KUMAR
JALAN, c=IN, o=Personal,
email=shrawan.jalan@srb.in
Date: 2020.07.23 14:29:36 +05'30'

SHRAWAN
KUMAR JALAN



 

 

Ambit Private LimitedFinvest 
Ambit House, 449, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013  India T:+ 91 22 3982 1819

www.ambit.co  CIN: U65999MH2006PTC163257.

 

NOTICE IS HEREBY GIVEN THAT THE 14TH ANNUAL GENERAL MEETING (“AGM”) OF 

THE MEMBERS OF AMBIT FINVEST PRIVATE LIMITED (“THE COMPANY”) WILL BE 

HELD ON TUESDAY, JULY 28, 2020 AT 12.00 P.M. (IST) VIA VIDEO CONFERENCING (VC)/ 

OTHER AUDIO VISUAL MEANS (OAVM), TO TRANSACT THE FOLLOWING BUSINESS: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the audited financial statements of the Company for the year ended 

March 31, 2020, together with the Reports of the Board of Directors and the Auditors thereon;  

 

“RESOLVED THAT the audited financial statements of the Company for the financial year ended 

March 31, 2020, the reports of the Board of Directors and Auditors thereon, as presented at the 

meeting, be and are hereby considered and adopted.” 

 

 

 

 

 

 

 

 

 

 

 

By Order of the Board 

For Ambit Finvest Private Limited 

           

  
         Amrita Pillai 

 Company Secretary  

Mumbai, July 20, 2020 

Registered Office: 
Ambit House, 449, 

Senapati Bapat Marg, 

Lower Parel, 

Mumbai – 400013 

Website : https://finvest.ambit.co 

 

 

 

 

                                                                         

  

https://finvest.ambit.co/
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Note: 

 

1. In view of the continuing COVID-19 pandemic, the Ministry Corporate Affairs (“MCA”) has 

vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 

(collectively referred to as “MCA Circulars”) permitted the holding of the Annual General 

Meeting (AGM) through VC / OAVM, without the physical presence of the Members at a 

common venue. In compliance with the provisions of the Companies Act, 2013 (“Act”) and MCA 

Circulars, the AGM of the Company is being held through VC/OAVM. Hence, the Members can 

attend and participate in the ensuing AGM through VC/OAVM only.  

 

2. Pursuant to MCA Circular No. 14/2019-2020 dated April 8, 2020 and since this AGM is being 

held pursuant via VC / OAVM, physical attendance of Members has been dispensed with. 

Accordingly, the facility for appointment of proxies by the Members will not be available for the 

AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.  

 

3. The Corporate Members are required to send a scanned copy (PDF/JPEG Format) of its Board 

Resolution/ Authority Letter etc. pursuant to the Section 113 of the Companies Act, 2013 

authorizing their representative to attend the AGM through VC/OAVM on its behalf and to vote 

at the meeting.  The said Resolution/ Authorization shall be sent through its registered email 

address to compliance@ambit.co.   

 

4. Members who have not yet registered their email address are requested to register it with the 

Company.  

 

5.  Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning 

the quorum under Section 103 of the Act. 

 

6. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.  

 

7. In compliance with the aforesaid MCA Circulars, Notice of AGM along with the Annual Report 

2019-2020 is being sent only through electronic mode to those Members whose email addresses 

are registered with the Company. Members may note that the Notice and the Annual Report 

2019-2020 will also be available on the website of the Company (finvest.ambit.co).  

 

8. At the Thirteenth Annual General Meeting of the Company held on August 16, 2019, the 

Members approved the appointment of M/s S R Batliboi & Co, LLP Chartered Accountants (Firm 

Registration Number 301003E/E300005) as the Statutory Auditors of the Company to hold office 

for a period of five years from the conclusion of that AGM till the conclusion of the Eighteenth 

Annual General Meeting. The requirement of placing the ratification of the appointment of 

Statutory Auditors by the Members has been done away with by the Companies (Amendment) 

Act, 2017 with effect from May 7, 2018. Accordingly, no resolution is being proposed for 

ratification of appointment of statutory auditors at the fourteenth AGM.      
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE 

AS UNDER: 

 

1. Members will be able to attend the AGM through VC / OAVM at (https://meet.google.com/ikz-

ipqf-ess) 

 

 

2. The facility to join the AGM via VC / OAVM shall remain open 15 minutes before and after the 

scheduled time of the AGM and shall be available to the Members on the first come first served 

basis. This will not include large Members (Members holding 2% or more shareholding), 

Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the 

Audit Committee,  Nomination and Remuneration Committee, Auditors etc. who are allowed to 

attend the AGM without the restriction on account of first come first serve basis.     

 

3. Members who would like to express their views or ask questions during the AGM may register 

themselves as a speaker by sending their request in advance from their registered email address 

mentioning their name, PAN, Folio Number, mobile number at compliance@ambit.co from July 

21, 2020 (9.00 am ) to July 27, 2020 (5.00 pm). Those Members who have registered themselves 

as a speaker will only be allowed to express their views/ask questions during the AGM. The 

Company reserves the right to restrict the number of speakers depending on the availability of 

time for the AGM.     

 

4. The Members who do not wish to speak during the AGM but have queries may send their queries 

in advance till July 27, 2020 (5.00 pm) mentioning their name, PAN, folio number mobile 

number at compliance@ambit.co.     

 

 

 

 

 

 

By Order of the Board 

For Ambit Finvest Private Limited 

  
         Amrita Pillai 

 Company Secretary  

Mumbai, July 20, 2020 

Registered Office: 
Ambit House, 449, 

Senapati Bapat Marg, 

Lower Parel, 

Mumbai – 400013 

Website : https://finvest.ambit.co 
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